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Introduction

In today's society, the development of insurance activities in sync with the development of the digital
economy is the demand of the times. Insurance relations are based on risk prevention and GDP
redistribution processes. In the event of an insurance event, there is a need to protect the property
interests of business entities and residents, which in turn creates a need for insurance, and the increase
in the number of subjects who express a desire to use insurance protection leads to an increase in
demand in the insurance market.

The increase in demand in the insurance market is determined by the increase in the number of
insurance organizations and the increase in the level of capitalization of insurance organizations. In the
previous paragraph of our research, we analyzed insurance as an economic category and considered
the functions of insurance relations as a source of investment, ensuring the continuity of the economy.
. We have acknowledged that insurance plays an important role in the socio-economic development of
the country.In developed countries, insurance organizations offer both insurance services and
consulting services, and insurance organizations have become multinational corporations, global
financial institutions with various assets in many countries.. Such insurance organizations are operating
in the international market in order to attract new customers beyond the borders of the national market.

Literature Review

The existence of insurance relations is not only of interest to subacres with a high level of risk, but is
considered important for the whole society. u.T.Akhvlediani is considered one of the scientists who
analytically, critically and systematically studied the practice of property insurance. He focused on a
certain situation in his research. These are:
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- it is represented by the formation of a damage prevention fund in insurance organizations, the
possibility of reducing the level of risk by the insurance organization, for example, by placing fire-
fighting equipment. We can call this function preventive function. Preventive measures carried out by
insurance companies lead to a reduction of insurance losses in the future and ensure the safety of
operations;

- The innovative function of property insurance provides financial support for socio-economic
development of society, man-made growth and risky situations, and the introduction of innovative
technologies by insurance organizations;

- The investment function of property insurance is the important investment source of funds
accumulated by insurance organizations.

Economist Yu.B. Fogelson defines in his research that financial flows are involved in the process of
redistribution, he says that the basis of financial relations is represented by the existence of insurance.
N.S. Kovalevskaya's studies gave great importance to the place of insurance in society, for example,
insurance gave great importance to increasing knowledge, raising its literacy, popularizing the type of
property insurance, expressed the concepts;

- availability of funds in the insurance organization to pay insurance coverage;

- 0 reduce the number of organizations that cannot participate in the production process due to losses
in the country's economy;

- the insurance organization analyzed funds from the point of view of using them in investment
activities.

M.A. Kovalevsky analyzed the negative consequences of risk in his research and emphasized the role
of the insurance organization in this relationship. The economist proposed a mechanism for legal
regulation of property insurance relations.

It should be noted that property insurance allows not to lose economic activity. M.A. Kovalevsky said:
issues of economic security ensure stable growth of the economy and reduce damage caused by internal
and external factors.

Research Methodology
Research methods such as analysis, synthesis, selective observation, comparison, statistical analysis,
induction, deduction of property insurance relations was used.

Analysis and Results
As a result of the protection of the property interests of natural and legal entities according to the
classification of property insurance, insurance relations are reflected. This classification is presented

in Figure 1.
/ Property risk \
Wa ‘< , ' s e 3
Bv level of According to the According to Accordimg to
By tvpes of risk risk amoumnt spent the amoumt the form
’ covered
l - L. AN A
— ' ¥ 7
Watural, man- Moderately
nade, rando dangerous, (O cert 15k T o Voluntary,
et ® dm]igirzis SR For ﬁ::;gfss’t o mnn:.u-iﬂr.[m::}'

Figure 1. Types of property insurance
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Property insurance with the nature of compensation compensates for property losses after the insurance
contract is concluded and at the same time reduces the level of insurance risk.

Property interest in property insurance business processes is the existence of interest and risk that has
value expression. Therefore, property insurance is different for legal entities and individuals. For
example, individuals can insure their property, housing, and vehicle. In foreign literature, liability
insurance is also part of the property insurance network, because liability insurance provides for
coverage of material damage. Legal entities can insure their buildings and structures, production
activities, credit risk, i.e. financial risks.

The insurance risk is the basis of the insurance contract. Insurance risks are assessed according to their
level of riskiness and ensure the regularity of business processes. Losses caused by insurance risks are
guaranteed by insurance coverage after the occurrence of an insured event. In the following scheme,
property insurance risks are classified, their insurance contracts also vary according to the probability
of occurrence of risks.
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Figure 2. Property risk classification

Figure 2 shows different types of property risks by type of property insurance, risk level, cost and
coverage amount. Taking into account the above points, it was justified that the concepts of insurance
benefit and property interest may intersect in some cases, and sometimes they may be separated from
each other.

However, not every risk can be considered an insurance risk, for example, a loss caused by an
intentional act is not considered an insurance event, we can mention similar miles, for example, damage
caused by gambling and various entertainment games, damage caused to the health of a child through
the use of gadgets is not considered an insurance event.

CONCLUSION

Income from insurance activities, authorized capital and other funds of the insurance organization will
be considered as temporary free funds in the economy and will be included as a source of investment,
insurance organizations will be able to place their funds in areas with high profitability, bank deposits
In the event of unforeseen damage, compensation of financial losses is provided through the fund
formed in the insurance organization. In the case of property insurance, the insured may not always be
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the owner of the property, there is a possibility that the beneficiary or beneficiary of the insurance
contract will definitely be there.

The main essence of the property insurance network is to protect the property interests of the insured
or the beneficiary, to identify risk situations, to eliminate them, to prevent situations of helplessness in
the life of the population and risks that lead to need.

Taking this into account, property insurance relations are aimed at protecting the property interests of
legal entities, that is, they are understood as one of the methods of compensation for damage caused
by natural disasters, fire and other losses and unexpected events, and protection of the property interests
of individuals.

By concluding an insurance contract, the property interests of legal entities and individuals are
protected. Research shows that protecting your property with insurance is the most effective way to
ensure financial stability. Because insurance not only covers the damage, but also guarantees future
risks

Protection of property interests, in most cases, protects the life and activity of individuals and legal
entities.

Analysis of property insurance relations from the point of view of protection of people's property
interests is represented by the following classifications:

- The presence of risk can be in any situation, even if this risk is insured or the object is created out of
necessity, but it is possible to prevent risks and reduce their consequences through insurance
organizations. After the conclusion of the insurance contract, the guarantee is provided for the
policyholder, and for the insurance organization, it becomes clear that there may be losses due to
possible damage. For interested parties, this situation allows to know the outcome through forecasting.
For example, how the terrorist situation in the USA affected the insurance organizations of England. It
is not difficult to determine this, because in the conditions of globalization, such a situation is not an
exception. The presence of risk motivates interested parties to enter into insurance contracts for their
own benefit;

- we can consider the situations that occur in life, the driver caused damage to a third party due to a
traffic accident, the amount of damage can be a large amount for the driver during this period, the
driver may run away from the place of the traffic accident, so we can cite many such situations

. The essence of third-party liability insurance is that in such a case, the victim becomes the beneficiary,
because the type of insurance is guaranteed by the state due to the fact that it is mandatory, even if the
identity of the driver is uncertain, the existence of an insurance policy ensures the driver's responsibility
to the victim and satisfies his needs.

. Not being able to afford the victim's insurance coverage for the driver means that the victim is not
covered. Such situations are eliminated through the insurance policy.

Thus, after the conclusion of the insurance contract, the insurance organization undertakes the risks of
the insured and guarantees the property interests of the beneficiary. It should be noted that the amount
of insurance premiums of insurance contracts in property insurance will not be large. In the event of
an insurance event, the insurance amount is several or even more than the insurance premium.

The existence of insurance relations is not only of interest to subacres with a high level of risk, but is
considered important for the whole society.

Page | 113 www.americanjournal.org



American Journal of Business Management, Economics and Banking

Volume 31 December - 2024

REFERENCES

1.

10.
11.

12.

13.

N.F Kenxaes, «Cyfypra TAIIKWIOTIAPUHUHT MOJMUSABUN PECYpCIAPUHU  KOWJIAIITHPHIL
camapaaOpJIMTHHK OLIMpHIN Wyiutapu.» Mkrucomuér danmapu 6yitnua PhD wimuit mapakacuau
onuIn yuyH €3uiran auccepranus asropedeparu. T.: TMU, 2019. 26 6.

X.M.Illennaes, «IIpo6Gnembl CTAHOBIEHUsI CTpAaxOBOrO phIiHKA B Y30exkuctane» ABTOpedepar
JMCCepTaIMU HA COMCKAHME YYEHOH CTENeHu K.3.H. M.: 1996.

[ITaxoB B.B.CtpaxoBanue: Y4ueOnuk ans sy3os.—M. FOHUTHN,2001.-311 6.

[Iuxos A.K. CtpaxoBanue: Yue0. mocobue ais cTyaeHToB By30B. - M.: KOHUTH, 2000. - 431 c.
Onpames  P.T. Ouepku  TeOpUM  CTpaxOBaHUS. PerpocniekTuBHBI ~ aHaIN3
paszsutus./P. T.FOnnames.— M.: Ankun, 2009.— 248 c.

AcranakynoB O.T. Hciaom wommsicm acocnapu: TapakKuET OOCKHWIApH, HCTUKOOIIapu
“Igtisodiyot va innovatsion texnologiyalar” ilmiy elektron jurnali. Ne 5, sentyabr-oktyabr, 2021
yil.

Thoyts R. Insurance theory and practice / R. Thoyts. - 2010. - 340 p.; Cecchini P. The Incomplete
European Market for Financial Services (ZEW Economiics Studies 19.) / P. Cecchini, Jopp F.
Heinemann. 2003. — 187 p.

busnec: Oxcdopackuii TonkoBsii cioBaph : Oxford University Press. IIporpecc-akagemust, 1995.
VYuusepcurer mrara Munnana, 2010

3yben A. “MapKeTHHTOBBIC HCCIIEOBAHUSI CTPAaxoBOro pbiHKA”. M.: LleHTp SKOHOMHUKH H
MapketuHra, 2002.224 c.

Cwmurt A. MccnenoBanue o mpupoje u npuuuHax 6orarctsa HapogoB. M.: OKCMO0.2007. 960 c.
Xunn Tomac Wurmum, CoBpemeHHble Teopuu mo3HaHus, [lepeBon c¢ anrmuiickoro; OOmas
penakius u npeaucnosue mpod. b.9.berxosckoro, M.: Ilporpecc, 1965.- 533 c.

KKyamomreB. VY30eKMCTOH MHITHIE CyFypTa 0030pHIa ¥3ap0 CyFypTa XH3MATIApHHH
PHUBOXKJIAHTHPHII Macaianapu. “MKrucoauér Ba MHHOBAISIOH TEXHOJIOTHSUIAP” WIMHUH AIIEKTPOH
xypHanu. Ne 2, mapt-anpens, 2019 .

AOnynnaeB Hekpy3s AOnymiaeBud. KpeauT CKOpUHTH: MOXHMST, KYJUIalll MEXaHH3MIIApH,
MYAMMOIJIAP. https://cyberleninka.ru/article/n/kredit-skoringi-moliyalashtirish mehanizmlari
muammolar.

Page | 114 www.americanjournal.org


https://cyberleninka.ru/article/n/kredit-skoringi-moliyalashtirish

